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Mike,

| just wanted to confirm that the following transaction does not trigger an HSR filing:

"Buyer" will acquire 100% of the interests in an LLC ("Target LLC™). Buyer will pay $47 mMion
in cash to the current interest hoiders and as part of the transaction wiil pay $10 miilion 10 a L4
party bank to pay off a debt owed by Target LLC to the bank.

| assume that interpretation 93 which technicaily deals with corporations, now applies to LLCs
so that the value of the transaction described above pursuant to 801.10(d) would only be $47 miilion
and thus below the size-of-transaction threshold. Is this analysis correct?

Thanks,

Neil
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The information in this email may be confidential and/or privileged. This emaii is intended to be
reviewed by only the individual or organization named above. If you are not the intended recipient or
an authorized represeniative of the intended recipient, you are hereby notified that any review,
dissemination or copying of this email and its attachments, if any, or the information contained herein
is prohibited. if you have received this email in error, please immediateiy notify the sender by return
email and delete this email from your system.

Thank You.



